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Ali Alghanim Sons Automotive Company K.S.C.P &,
I —_—

Date: 10/11/2022

Dear/Boursa Kuwait Company
Greeting,

Subject: Material Information Disclosure

regarding commenting on News

With reference to the above subject, and to the
request from Boursa Kuwait Company dated
09/11/2022 regarding commenting on news, and
in the interest of Ali Alghanim Sons Automotive
Company (ALG) to adhering with requirements
of article No. (4-4-1) of module ten (Disclosure
and Transparency) of the executive bylaws of law
No.7 of 2010 regarding the establishment of the
Capital Markets Authority and the regulating
securities activities and its amendments. we
would like to attach the Appendix No. (10)
“Disclosure of Material Information”.

sincerely yours,

...............
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Vice Chairman & CEO
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Disclosure of Material Information Form

Date:
Name of The Listed Company:
Ali Alghanim Sons Automotive (K.S.C.P)

Material Information

Ali Alghanim Sons Automotive Company (ALG) would like to
inform you that the Board of Directors was aware of the
announcement made by one of the BMW officials in Germany
and what it means for its business. Despite knowing that this
news will not affect the importer in Kuwait, the Chairman of
the company requested an official statement from BMW to
clarify the implications of the announcement. Please find
attached here within the official letter from BMW Middle
East Regional Office dated 10/11/2022 which notes the
following:

Dear Eng. Fahad,

In light of the recent news of direct selling to BMW and MINI
customers, we would like to highlight such changes will not to
be impacting the Middle East (including Kuwait) importer
network.

Along with its operational excellence and agility, the global
dealer network at BMW Group is a crucial part of its success.
With presence in over 140 countries, our dealer network is
one based on flexibility, and is dependent on a number of
factors presented in each region. While direct selling to
customers is being considered in some regions, for the
Middle East (including Kuwait), we will remain an importer
Region.

With that, we would like to thank you for your valuable
partnership and look forward to continue on our journey for
many years ahead.

Accordingly, Ali Alghanim Sons Automotive Company (ALG)
confirms that there is no impact on the company's business
and its financial position.

10/11/2022
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To: Eng. Fahad Alghanim

Ali Mohammed Thunayan Al Ghanim & Sons

Kuwait

C3-R4 BMW Group Middle East
+(971-4) 312 9950
+(971-4) 327 7207
Hamid.Hagparwar@bmw.com
10 November 2022

Import Sales Network in the Region Middle East

Dear Eng. Fahad,

e MING
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In light of the recent news of direct selling to BMW and MINI customers, we would like to
highlight such changes will not to be impacting the Middle East (including Kuwait) importer

network.

Along with the company's operational excellence and agility, the global dealer network at
BMW Group is a crucial part of its success. With presence in over 140 countries, our dealer
network is the one based on flexibility, and is dependent on several of factors presented in
each region. While direct selling to customers is being considered in some regions, for the

Middle East (including Kuwait), we will remain an importer region.

With that, we would like to thank you for your valuable partnership and look forward to
continuing on our journey for many years ahead.

Best Regards,

Dr Hamid Hagparwar
Managing Director
BMW Group Middle East

Company

Boyerische Motoren Werke Aktiengesellschaft
Postal address BMW Group Middle East
P.0. Box 125990

Dubai, U.AE

Office address The Offices 4, One Central, 12th Floor

Dubei World Trade Centre
Telephone +(971-4) 312 9950
Fax +(971-4) 327 7207
Internet www.bmw-me.com
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Hauke Devers

Director of Finance & Administration

BMW Group Middle East

Bank details

Bank Account No,
030-013510-001

HSBC Bank Middle East
Domicile and Court of Registry
Dubai C.R.No 232219

Chairman of the Supervisory Boar
Norbert Reithofer
Board of Management
Qiiver Zipse

(Chairman)
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Milan Nedeljkovic
Pieter Nota

Nicolas Peter
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Frank Weber



