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Date:22/03/2023

Dear Boursa Kuwait Company,
Greeting,

Subject: Qutcomes of The Ordinary General
Assembly Meeting of Ali Alghanim Sons
Automotive Company (ALG)

With Reference to the above subject and
according to requirements of module ten
(Disclosure and Transparency) of the executive
bylaws of law No. (7) of 2010 regarding the
establishment of the Capital Markets Authority
and regulating securities activities and its
amendments, we would like to attach the
appendix No. (10) “Disclosure of Material
Information Form” regarding the outcomes of
the Ordinary General Assembly Meeting of Ali
Alghanim Sons Automotive Co. (K.S.C.P), and the
Corporate Action Disclosure Form.

Sincerely Yours,

Yousef Abdullah Al Qatami

Vice Chairman
& CEO

Ref.No.(21) o2 z3sed

Address: P.O.Box 21540 Safat 13076 Kuwait
Tel: (+965) 22246000 Fax: (+965) 24830511
C.R: 399347 | Paid-up Capital: KD 27,750,000
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Disclosure of Material Information Form

22/03/2023
Name of The Listed Company:
Ali Alghanim Sons Automotive (K.S.C.P) (B.Lp.08) @ el ailal) Ao 2 ) 48
Material Information \ L eall Gl glal)

We would like to notify you that the Ali | dmledl delall Lpxaal) g laial sic 25 28 4ily oS jUas) 553

Alghanim Sons Automotive Company’s agiial) L) A5l e ol i) e 2 4l 35,
Ordinary General Assembly Meeting for the ) i
financial year ended on 31% Dec, 2022, has | «* 2023/03/22 Gésall sles ¥V 052 2022/12/31
been convened on Wednesday, 22/03/2023, in | e agé /amdl g Lain¥) ul 55 cled aanall Gl 30 5 Sl
the previously disclosed place and time. The
meeting was chaired by Mr. Fahad Ali
Alghanim — Chairman, with quorum of | s 252 43S e 438 sall i 8 5.9483.687 (54l
83.687%. All items on the attached agenda .Gl alal) Aalad) Zpmaad) Jlec
were approved.
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Significant effect of the material
information on the financial position of
the company
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Outcomes of The Ordinary General Assembly Meeting of Ali Alghanim
Sons Automotive Co (K.S.C.P) For Financial Year Ending 31 December
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2022
Approved the Board of Directors’ Report for the Company’s activities
and financial position for the financial year ended December 31, 2022.
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Approved both, the Corporate Governance Report, and the Audit
Committee Report for the financial year ended December 31, 2022.
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Approved the Auditor’s Report for the financial year ended December
31, 2022.
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Approved the consolidated financial Statements of the Company for
the financial year ended December 31, 2022.
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Approved the Board of Directors’ proposal to deduct 10% from the
net profits for the company’s statutory reserve for the financial year
ended December 31, 2022, with amount of KD 1,944,611.
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Approved the Board of Director’s proposal of not to deduct any
percentage from the net profits for the company’s voluntary reserve
for the financial year ended December 31, 2022.
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Approved the violations report imposed by the regulators, and any
sanctions issued as a result of those violations that led to penalties
against the company (financial/ non-financial) for the year 2022, and
there is no violations issued by the regulatory authorities for the year
2022.
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Approved the related party transactions conducted during the year
2022, and authorized the Board of Directors to enter into related
party transactions during the year 2023 and until the date of the
Ordinary General Assembly for the financial year ending December
31,2023.
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Approved the Board of Directors' proposal to pay a remuneration to
the Board members with a total amount of KD 35,000 for the financial
year ended December 31, 2022.
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Approved the Board of Directors’ proposal to distribute cash
dividends of 34% of the share nominal value at the rate of 34 fils per
share, for the second half of the financial year ended December 31,
2022 to the shareholders registered in the company's records at the
end of the record date scheduled on 09/04/2023, the dividends shall
be distributed to shareholders on 11/04/2023, and authorized the
Board of Directors to amend the timetable of shares entitlements in
case that it should be changed (if necessary).
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Approved the Board of Directors’ proposal related to dividends policy
to pay cash dividends to shareholders a minimum 58 fils per share for
the financial year ended December 31, 2023.
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Approved to authorize the Board of Directors to buy or sell or deal
with the company’s shares not exceeding 10% of the total number of
the company’s shares in accordance with the CMA law No.(7) of 2010
and its Executive Bylaw and their amendments.
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Approved to discharge and release the members of the Board of
Directors, from all liabilities related to their financial, legal and
administrative actions during the financial year ended December 31,
2022.
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Approved to re-appoint Mr. Bader Adel Al-Abduljader- (EY Al- Aiban,
Al-Osaimi & Partners) for the year 2023, as the company’s auditor
who’s from the list of auditors approved by the Capital Markets
Authority (taking into consideration the mandatory period of
changing the company’s auditor), and authorized the Board of
Directors to determine his fees.
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Approved allowing the Members of the Board of Directors to
participate in the board of directors of two competing or similar
companies of the company activity.
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Approved authorizing the Board of Directors to distribute dividends
to the company’s shareholders on a quarterly or semi-annual basis as
it deems appropriate during the financial year ending 31/12/2023,
provided that this distribution is of real profits in accordance with
generally accepted accounting principles, and does not compromise
the company's paid-up capital.
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Company Details
Stock el il e oY 538 55 a4yl
Stack Code 830 a5 il by
Ticker Al a5yl po 1361l panll
1ISIN Code KWOEQO0609648 ol juoyill od)
Contact person Cmen (g4l e 2aal JLaill Jgguuo
Phone no. 22246130 ilnll )
|E-mail Ahmed.zumrawi@_aas.com.kw g Al syl
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Announcement
|Publication Procedures ( if any) O Nosv O Yes/ o el e guji:':g
AGM Date 22/03/2023 yogoell Lyweall Ayl
|Record Date 09/04/2023 Gloaiwll ayls
|[Payment Date (8.5 -C.D) 11/04/2023 (g2l — o) &jotll a4l
Coordinated with KCC? [] No/b Yes / =i Saalioll g0 Giuiill ms
Confirmation Date - 28/03/2023 180l Ayt
Cum Date 04/04/2023 poull §jlis ayls
|Ex Date 05/04/2023 Glenaiwll g pmwllJglas Ayl
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After Increase Before Increase Method of Increase Before Increase
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Bonus shares
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Total No, of shares afterincrease No. of shares to be issued percentage No of current S hare

Total Redemption Amount

Decrease Percentage

Method of Decrease
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Before Decrease
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Cash Dividends / 528l &jgill

Percentage of Cash Dividends / g16ill &1jgill @i

/Am'o’unt of Cash Dividends/ gaill &1jgill 018

34% | 9,317,664
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