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Date: 28/02/2023
Dear/Boursa Kuwait Company

Subject: Ordinary General Assembly Meeting Date
of Ali Alghanim Sons Automotive (K.S.C.P)

With reference to the above subject, and according to
requirements of module ten (Disclosure and Transparency) of
the executive bylaws of law No. 7 of 2010 regarding the
establishment of the Capital Market Authority and the
regulating securities activities and its amendments, we would
like to inform you of the following:

Ali Alghanim Sons Automotive (K.S.C.P) decided to invite
the shareholders to attend the Ordinary General Assembly
meeting that shall be held on Wednesday - March 22, 2023 at
1:00 pm, by participating and voting through the electronic
system of Kuwait Clearing Company, or by the physical
attendance and direct voting at the company’s headquarter,
Shuwaikh Industrial Area - Airport Street - Ali Alghanim Sons
Automotive Showroom (BMW).

We would also like to draw the shareholders' attention to the
timetable regarding to the right to attend the Ordinary General

Assembly Meeting;:
Event Day Date
The Share ownership Date Sunday 5 March 2023
___The Right to Attend Date Wednesday 8 March 2023
The General Assembly Date Wednesday 22 March 2023

The shareholders who would like to participate and voting via
the electronic system are kindly requested to visit the Kuwait
Clearing Company’s website (www.maqasa.com) in order to
register in the electronic system of the general assemblies, also
kindly review the “Policies and Procedures Manual for the
General Assemblies Through Electronic Systems™ issued by
the Kuwait Clearing Company.

Accordingly, attached the Appendix No. (14) regarding to the
Announcement of the General Assembly Meeting.
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Application Form for the Announcement
of a General Assembly Meetin

Assembly Meeting

Date 28/02/2023 2023/02/28 Zaoull
Name of the Listed Ali Alghanim Sons Automotive Sl lll el e 5Y 7‘\5)“ A yaall A8 1) o
Company (K.S.C.P) (&.dp.08)
i LleX )
Type of assembly ;Ordmary_ Laaall g 5
Extraordinary inle e[

DG, 22/03/2023 - 01:00 PM ekl 0 01:00 — 2023/03/22 el pmanll o
assembly
Final date for purchasing
h ’s sh
be registered nthe e 2 el 355

; 05/03/2023 2023/03/05 | G daw A 2dll 48 ,a)
registry of * dalal) Lmaall ) guas
the right to attend the C
general assembly *
Date of the share
ownership to attend the sl agull 3 s 5 )
ey 05/03/2023 2023/03/05 fal
Date of the right to
attend the general damanl) pma 3a g
assombly +* 08/03/2023 2023/03/08 e
e @f s eyl Attached the Agenda of the General Fuslall Adlal) Zmand) Jlael J pon 38 5 Je Y1 Jpim 3 5

Methods of participating
in the assembly

Physical

Electronic System

2kl ) gl

s Iy ol

el b AS JLE) 3k

Place of holding the
general assembly

Company's headquarter - located in
Shuwaikh Industrial Area - Airport
Street - Ali Alghanim Sons
Automotive Showroom (BMW)
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The postponed date of
the assembly in the
event of a lack of
quorum

29/03/2023

2023/03/29

(o Tmaall Janall g 30
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* Third Business Day before the date of the right to attend the general

assembly according to the current settlement cycle.

** Every shareholder registered in the company’s registries on this day has

the right to attend the general assembly, even if the share was

date of the general assembly.
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The Ordinary General Assembly Meeting Agenda
Ali Alghanim Sons Automotive Co (K.S.C.P)
For Financial Year Ending 31 December 2022

Agdlal) Lalal) Laanl) plaia) Jlesi Jgia
e (dp,08) @l bll Al o oY i 48 )
2022 iemud 31 (B dgiial) Ldlal) ASd) e

Discuss and approve the Board of Directors’ Report for the Company’s
activities and financial position for the financial year ended December 31,

& Agiiall Al ll L) La S ga g 4S80 Lalis (e 8 laY) (a8 k8l

2022 Ade 2asladll 5 2022/12/31

2 Recite and approve both, the Corporate Governance Report, and the Audit 2022/12/31 (5 dsgiall el dasall 3 8il) Al ) )59 AaS gall 58 (g IS8 530 2
Committee Report for the financial year ended December 31, 2022. Legile ddabadll

3 Discuss and approve the Auditor’s Report for the financial year ended G Al Al Al e A<l el clliall il e 8 dddl. 3
December 31, 2022. Ade ddaladll 5 2022/12/31

4 Discuss and approve the consolidated financial Statements of the Company 2022/12/31 & dgiiall Agllad) ol (e AS Al daanall ALl ULl ddl 4
for the financial year ended December 31, 2022. Lgle dBaladl,

5 Discuss the Board of Directors’ proposal to deduct 10% from the net profits LY Gl ZL Y1 il (e 9410 At g a8 50Y) ulae Ly 5 3080 5
t3b1r tzh(;:zgompany s statutory reserve for the financial year ended December 2022/12/31 b Asginall B i) e 5 Y

6 Discuss the Board of Director’s proposal of not to deduct any percentage Sl 3,80 AU 1 ila (g i (gl g Uil aday 5 IY) ulae Faia 55 2280 6
from the net profits for the company’s voluntary reserve for the financial & deiial Al i) - s "

NP AR
year ended December 31, 2022. '2022/12‘/31 o il 08 Yl i)

7 Present any violations imposed by the regulators, and any sanctions issued Alil Aol Goda Clisie gy Al Cleall lhiaa ) Cldllase 4 (al i) 7
as a result of those violations that led to penalties against the company 2022 ple A A, e (Al e 5 Alle) el ja bl Lgle iy allaal)
(financial/ non-financial) for the year 2022 (if any). (825 0)

8 Present and approve the related party transactions conducted during the year URisiis 2022 ale JDa Alall @iy QR ae dad Al cOlbadll il i 8
2022, and authorize the Board of Directors to enter into related party TR e A e ) el 84S w15 )
transactions during the year 2023 and until the date of the Ordinary General anll dond) g 6 25 2023 ple it it 1 S el
Assembly for the financial year ending December 31, 2023. 2023/12/31 & dpgial) ALl Al Zlall Adlall

9 Discuss the Board of Directors' proposal to pay a remunerations to the Board fie Jlaals 51 adaa sliac Y ClilSe G peay 50Y) Gulae daa i Adl 9
members with a total amount of KD 35,000 for the financial year ended TR LT . . .

’ | aadlall Al - L ®
December 31, 2022. .2022/12 /31 (b Agtisall & oo SsS ) 35,000 o8

10 Discuss the Board of Directors’ proposal to distribute cash dividends of 34% el Bpan¥) Al (e %034 Ay 40385 #L ) &) sh B OMY) Gulae da 58 408G 10

of the share nominal value at the rate of 34 fils per share, for the second half i g e o 5 PR . <

’ Agiall Al dndl W caail) ) gl |
of the financial year ended December 31, 2022 to the shareholders registered o ’ S e =l pendl 8 34 s
in the company's records at the end of the record date, and to authorize the psr Al (A LS A, aaline CBlas (A (paiall (paalisall €l 5 <2022/12/31
Board of Directors to amend the timetable of shares entitlements in case that L - . .
; : 91 ldlininy el Jsaadl disnis 5 oY) Gl Gias iy Gliiny)
it should be changed (if necessary). do el Vel dsaall deasty 510 o oo

(oY e ) W st

11 Discuss the Board of Directors’ proposal of approve the dividends policy to Ol 58 &8l 53 e lusall 300 2 f a5 Al alaic 3 30y Orlae A 5 A8l 11
pay cash dividends to shareholders a minimum 58 fils per share for the 2023/12/31 (A Aggiiall Al daudl (e (33} aaS aal ) agll
financial year ended December 31, 2023.

12 Authorize the Board of Directors to buy or sell or deal with the company’s Dstat ¥ Ley AS 580 agaly Jalaill gl s ol o 5 AS 580 85 oY) Gulae (g 12
shares not exceeding 10% of the total number of the company’s shares in 2010 Ziad (7) i Jall Bl gl L () 538 2 gl W5 @l g Lgagsl 232 50 %10
accordance with the CMA law No.(7) of 2010 and its Executive Bylaw and Ledland Al aiasy
their amendments.

13 Discuss the discharge and release of the members of the Board of Directors, el puay 3l e JS (e agied o)l g 3 IY) Gulaa eliact Cajla o DA AL 13
from all liabilities related to their financial, legal and administrative actions T 5 < Szl L a

> Agriial) ALl Al JDA 1y Lal) 5 ddlall
during the financial year ended December 31, 2022. 2022/12831 &% ’ P R R 5

14 Appoint or re-appoint of company’s auditor from the list of auditors e elenls sadinall LA (yarin o A, s B e i B3le) ) Cppad 14
approved by the Capital Markets Authority, in compliance with the A4Sl cllan Gl el el W) sl 3aa ke ya e Jlall (3 sl A 2] sl
manda_tory period of chan_ging the compan}_/’s auditor, for the year 2023, and Al paay 5131 Gulae i ils 2023 ple e
authorize the Board of Directors to determine their fees.

15 Discuss allowing the Members of the Board of Directors to participate in the OS5 3503 (alae Aygime o gaadl 8 3I0Y) udae el plendl Al 15
board of directors of two competing or similar companies of the company AS,all Al 35 A Blal) 8 crigliiie f il
activity.

16 Discuss authorizing the Board of Directors to distribute dividends to the S g 0S8 A5 aaln o Ul @5 el galy YT Gulae (i 5 AL 16

company’s shareholders on a quarterly or semi-annual basis as it deems
appropriate during the financial year ended 31/12/2023, provided that this
distribution is of real profits in accordance with generally accepted
accounting principles, and does not compromise the company's paid-up
capital.
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