Ali Alghanim Sons Automotive Company KS.C.P

Ref.No.(21)d) pised

Date: 03/03/2024

Dear/Boursa Kuwait Company

Subject: Ordinary General Assembly Meeting Date
of Ali Alghanim Sons Automotive Co. (K.S.C.P)

With reference to the above subject, and according to
requirements of module ten (Disclosure and Transparency) of
the executive bylaws of law No. 7 of 2010 regarding the
establishment of the Capital Market Authority and the
regulating securities activities and its amendments, we would
like to inform you of the following:

Ali Alghanim Sons Automotive Co. (K.S.C.P) has decided to
invite shareholders to attend the Ordinary General Assembly
Meeting scheduled for Thursday 28/03/2024 at 01:00 pm.
Shareholders may participate and vote through the electronic
system provided by Kuwait Clearing Company or by
physically attending and voting directly at the company’s
headquarters, located at Shuwaikh Industrial Area - Airport
Street - Ali Alghanim Sons Automotive Showroom (BMW).

We would also like to draw the shareholders' attention to the
timetable regarding the right to attend the Ordinary General
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Assembly Meeting.
Event Day Date i gl 2 Sl
The Share ownership Date Monday 11/03/2024 2024/03/11 Oyl Llall Gpmapdl jguinnd peuadl 5l 23 )18
The Right to Attend Date Thursday 14/03/2024 2024/03/14 el dpalall ddall Rpmaall ) pian o a5
The General Assembly Date Thursday 28/03/2024 2024/03/28 el Aaladl Aalall Lpmanall aliasd 5oy 8

The shareholders who would like to participate and vote via
the electronic system are kindly requested to visit the Kuwait
Clearing Company’s website (www.maqasa.com) to register
in the electronic system for general assemblies, additionally,
please review the “Policies and Procedures Manual for
General Assemblies Through Electronic Systems” issued by
the Kuwait Clearing Company.

Accordingly, the Appendix No. (14) regarding the
Announcement of the General Assembly Meeting is attached.
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Address: P.O.Box 21540 Safat 13076 Kuwait
Tel: (+965) 22246000 Fax: (+965) 24830511
C.R: 399347 | Paid-up Capital: KD 27,750,000

www.alg.com.kw
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Application Form for the Announcement

of a General Assembly Meeting
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* Third Business Day before the date of the right to attend the general
assembly according to the current settlement cycle.

** Every shareholder registered in the company’s registries on this day has
the right to attend the general assembly, even if the share was sold before
the date of the general assembly.
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The Ordinary General Assembly Meeting Agenda
Ali Alghanim Sons Automotive Co (K.S.C.P)

Financial Year Ending 31 December 2023
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Discuss and approve the Board of Directors’ Report for the
Company’s activities and financial position for the financial
year ended December 31, 2023.
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Recite and approve both, the Corporate Governance Report,
and the Audit Committee Report for the financial year ended
December 31, 2023.
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Discuss and approve the Auditor’s Report for the financial year
ended December 31, 2023.
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Discuss and approve the consolidated financial Statements of
the Company for the financial year ended December 31, 2023.
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Discuss the Board of Directors’ proposal to deduct 10% from
the net profits for the company’s statutory reserve for the
financial year ended December 31, 2023.
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Discuss the Board of Director’s proposal of not to deduct any
percentage from the net profits for the company’s voluntary
reserve for the financial year ended December 31, 2023.
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Present any violations imposed by the regulators, and any
sanctions issued as a result of those violations that led to
penalties against the company (financial/ non-financial) during
the financial year ended December 31, 2023 (if any).
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Present the related party transactions report conducted during
the financial year ended 31/12/2023, and authorize the Board of
Directors to enter into related party transactions during the year
2024 and until the date of the Ordinary General Assembly for
the financial year ending December 31, 2024.
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Discuss the Board of Directors' proposal to pay a remunerations
to the Board members with a total amount of KD 85,000 for the
financial year ended December 31, 2023.
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Discuss the Board of Directors’ proposal to distribute cash
dividends of 35% of the share nominal value at the rate of 35
fils per share, for the six months ended December 31, 2023 to
the shareholders registered in the company's records at the end
of the record date scheduled on Sunday 21/04/2024, The
dividends will be distributed on Tuesday, 23/04/2024, and to
authorize the Board of Directors to amend the timetable of
shares entitlements in case that it should be changed (if
necessary).
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Authorize the Board of Directors to buy or sell or deal with the
company’s shares not exceeding 10% of the total number of the
company’s shares in accordance with the CMA law No.(7) of
2010 and its Executive Bylaw and their amendments.
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Discuss the discharge and release of the members of the Board
of Directors, from all liabilities related to their financial, legal
and administrative actions during the financial year ended
December 31, 2023.
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Appoint or re-appoint of company’s auditor, for the year 2024,
from the list of auditors approved by the Capital Markets
Authority taking into consideration the mandatory period of
changing the company’s auditor, and authorize the Board of
Directors to determine their fees.
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Discuss allowing the Members of the Board of Directors to
participate in the board of directors of two competing or similar
companies of the company activity.
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Discuss authorizing the Board of Directors to distribute
dividends to the company’s shareholders on a quarterly or semi-
annual basis as it deems appropriate during the financial year
ended 31/12/2024, provided that this distribution is of real
profits in accordance with generally accepted accounting
principles, and does not compromise the company's paid-up
capital.
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Electing a new board of directors for the next three years.
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