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Ali Alghanim Sons Automotive Company K.S.C.P (%

—

Date: 20/02/2023

Dear/Boursa Kuwait Company
Greeting,

Subject: Qutcomes of the Board of Directors

Meeting of Ali Alghanim Sons Automotive

With reference to the above subject, and
according to requirements of module ten
(Disclosure and Transparency) of the Executive
Bylaws of law No.7 of 2010 regarding the
establishment of the Capital Markets Authority
and the regulating securities activities and its
amendments, we would like to attach the
Appendix No. (10) “Disclosure of Material
Information” regarding to outcomes of the
Board of Directors Meeting.

Pursuant of the Boursa Kuwait Rules Book
requirements issued under resolution No (1) of
2018, we are pleased to announce that the
Analyst/Investors Conference will be held on
Wednesday 01/03/2023 at 02:00 pm Kuwait
local time, and it will take place via a live
webcast.

Interested parties are welcome to contact us
through the following email, to provide them with
the invitation and details to participate in the
conference.

investors@alg.com.kw

sincerely,
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.................

Yousef Abdullah Al Qatami ¢—t=bid) dhas iy
Vice Chairman & CEO

Address: P.O.Box 21540 Safat 13076 Kuwait
Tel: (+965) 22246000 Fax: (+965) 24830511
C.R: 399347 | Paid-up Capital: KD 27,750,000
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Disclosure of Material Information Form

Date:

Name of The Listed Company:

Ali Alghanim Sons Automotive (K.S.C.P)

Material Information

We would like to inform you that the Board of
Directors of Ali Alghanim Sons Automotive
Company has met on Monday, 20/02/2023 at
02:00 pm. The following resolutions were
adopted:

1. Approved the consolidated financial statements
for the year ended 31/12/2022.

2. Approved to distribute cash dividends to
shareholders by 34 % of the share nominal
value at rate of 34 fils per share for the six
months ended 31/12/2022.

And the Board of Directors approved annual
dividend policy to pay a minimum of 58 fils per
share for the year ended 31/12/2023.

Note that these recommendations subject to
approval of Ordinary General Assembly.

Significant effect of the material information on the
financial position of the company
Attached the Financial Result Form for the Year

Ended 31/12/2022

20/02/2023
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2022-12-31

2023-02-20

Approved financial statements,
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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' N Statement
2021-12-31 2022-12-31

27.46% 14,675,517 18,704,850 A3V S ) anlisay kAl (3 _lustll) o I ila
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

28.06% 52.88 67.72 Aaidall g i) gl (Bl Any
Basic & Diluted Earnings per Share

50.81% 54,144,739 81,655,951 A glaiall il g gl
Current Assets

27.01% 148,085,914 188,078,762 Cala g gall gll.q]
Total Assets

52.21% 50,591,105 77,002,603 A glaial) el Sl
Current Liabilities

28.88% 84,116,705 108,412,508 il il e
Total Liabilities

10.88% 57,341,908 72,963,961 A S atbisay Al TS (3 i Mas
Total Equity attributable to the owners of the
Parent Company

10.88% 172,145,105 190,869,236 agble Bl elal ey L,Jug
Total Operating Revenue

31.73% 17.697.075 23,312,714 Al Il 3 Jus.'il) = Ol e

| Net Operating Profit (Loss)
Not AaS) e il daga Y a8l e yled 22 ga Y g shaall Juall Ll / a1l iladll
Applicable No Accumulated No Accumulated . .
Lossas i Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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ve Year 'Statement
2021-12-31 2022-12-31
A1 A8 5l ceabinay palall (3 sl W e
47.03% Net Profit (Loss) represents the amount
2,687,084 5,072,917 attributable to the owners of the parent
Company
47.68% Aaidal) 5 Lpulasl) agaadl (3_lusd) Ay
: 9.68 18.50 Basic & Diluted Earnings per Share
Al ol Y Mas)
23.24%
3 41,306,732 50,904,810 Total Operating Revenue
S840 M| ('5}:.1';11) @_}1‘ ,Jﬁ.n.n
e 4,579,652 6,340,226 Net Operating Profit (Loss)

e Not Applicable for first Quarter

increase in Net profit is mainly due to increased
profits from vehicles.

Furthermore, the drop in bank liabilities of KD 5.6
Mil from KD 22.2 Mil in December 2021 to KD 16.6
Mil in December 2022 has also contributed to the
Increase in net profit compared to the previous
year. As of December 2022, bank borrowing
adjusted for cash balance is only KD 0.696 Mil.
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33,801

2,660

Financial Results Form

Kuwaiti Company (KWD)
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1. Unqualified Opiion 7 Rl
2. | Qualified Opinion O Lista gl | 12
3. | Disclaimer of Opinion O Sl el aze |3
4. | Adverse Opinion O ol gl | 4
in the event of selecting item No. 2, 3 or 4, g g 513 512 a8, an Lsd) sy
the following table must be filled out, and this form is not ATigmS ) o) L St 3 gaill 138 g Y g ¢ A J g2l
considered complete unless it is filled.
Gabby Y

Not Applicable

Gebig ¥
Not Applicable

Gl Y
Not Applicable

Gebis Y
Not Applicable

Financial Results Form
Kuwaiti Company (KWD)
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34 Fils per share

g ey 58
Cash Dividends

sk Y / Not Applicable

Bonus Share

oal clayj 5
AR ;
Gk Y / Not Applicable Other Dividend
, , o gisi e
sakaiy Y
ki Y / Not Applicable No Dividends
Gk Y / Not a3 e kb Y / Not JUd Gy sy
Applicable Issue Premium Applicable Capital Increase
Al Gl i

&:kuY / Not Applicable

Capital Decrease

Vice-Chairman and CEO

Yousef Abdullah Al
Qatami

Financial Results Form
Kuwaiti Company (KWD)
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